
�
�
�

^�����������`�

:,9.�)0��:2.,�)0���:10/�$0���:10/�)0�
((2�38%/,&�),/(�5(3257�

$SULO�����������0DUFK����������

,���9$&$1&<�/,67�
6HH�6HFWLRQ�,,��WKH�³0DVWHU�5HFUXLWPHQW�6RXUFH�/LVW´��³056/´��IRU�UHFUXLWPHQW�VRXUFH�GDWD�

-RE�7LWOH� 5HFUXLWPHQW�6RXUFHV��³56´��8VHG�WR�)LOO�
9DFDQF\�

56�5HIHUULQJ�
+LUHH�

$FFRXQW�([HFXWLYH� ����� ���
$FFRXQW�([HFXWLYH� ����� ���
3URPRWLRQV� ����� ���
3URJUDP�'LUHFWRU� ����� ���
$FFRXQW�([HFXWLYH� ����� ���
$FFRXQW�([HFXWLYH� ����� ���
$FFRXQW�([HFXWLYH� ����� ���

�
�



�
�
�

^�����������`�

:,9.�)0��:2.,�)0���:10/�$0���:10/�)0��
((2�38%/,&�),/(�5(3257�

$SULO�����������0DUFK����������

,,���0$67(5�5(&58,70(17�6285&(�/,67��³056/´��

56�
1XPEHU� 56�,QIRUPDWLRQ�

6RXUFH�(QWLWOHG�
WR�9DFDQF\�
1RWLILFDWLRQ"�
�<HV�1R��

1R��RI�,QWHUYLHZHHV�
5HIHUUHG�E\�56�

RYHU�
UHSRUWLQJ�SHULRG�

�� 6RXWK�&ROOHJH�
�����/RQDV�'ULYH�
.QR[YLOOH��71��������
���������������
&RQWDFW���*DU\�7D\ORU�

1R� ��

�� 1$$&3�
3��2��%R[�������
.QR[YLOOH��71��������
���������������
&RQWDFW���(]UD�0DL]H�

1R� ��

�� 3HOOLVVLSSL�6WDWH�-RE�3ODFHPHQW�6HUYLFH�
3��2��%R[�������
.QR[YLOOH��71�������������
���������������
&RQWDFW���'RULV�5XWOHGJH�

1R� ��

�� 5RDQH�6WDWH�&RPPXQLW\�&ROOHJH�
����3DWWRQ�/DQH�
+DUULPDQ��71��������
���������������
&RQWDFW���*DLO�5XVVHOO�

1R� ��

�� .QR[YLOOH�&ROOHJH�-RE�3ODFHPHQW�
����&ROOHJH�6WUHHW�
.QR[YLOOH��71��������
���������������
&RQWDFW���5HY��)UDQN�+RXVWRQ�

1R� ��

�� <:&$�
����:��&OLQFK�$YHQXH�
.QR[YLOOH��71��������
���������������
&RQWDFW���+XPDQ�5HVRXUFHV�&RXQVHORU�

1R ��
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56�
1XPEHU� 56�,QIRUPDWLRQ�

6RXUFH�(QWLWOHG�
WR�9DFDQF\�
1RWLILFDWLRQ"�
�<HV�1R��

1R��RI�,QWHUYLHZHHV�
5HIHUUHG�E\�56�

RYHU�
UHSRUWLQJ�SHULRG�

�� 7HQQHVVHH�&DUHHU�&HQWHU�
�����8QLYHUVLW\�$YHQXH��6XLWH�����
.QR[YLOOH��71��������
���������������
&RQWDFW���*LQJHU�$UPVWURQJ�

1R� ��

�� 8QLYHUVLW\�RI�7HQQHVVHH�
0LQRULW\�6WXGHQW�$IIDLUV�
����9ROXQWHHU�%RXOHYDUG�
.QR[YLOOH��71�������������
���������������
&RQWDFW���3ODFHPHQW�$GYLVRU�

1R� ��

�� 8QLYHUVLW\�RI�7HQQHVVHH�
&HQWHU�IRU�&DUHHU�'HYHORSPHQW�
�����3KLOOLS�)XOPHU�:D\�
.QR[YLOOH��71�������������
���������������
&RQWDFW���3ODFHPHQW�$GYLVRU�

1R� ��

��� .QR[YLOOH�$UHD�8UEDQ�/HDJXH�
�����)LIWK�$YHQXH�
.QR[YLOOH��71��������
���������������
&RQWDFW���%LOO�0\HUV�

1R� ��

��� 7XVFXOXP�&ROOHJH�
�����&HQWHUSRLQW�%RXOHYDUG�
.QR[YLOOH��71��������
���������������
&RQWDFW���3ODFHPHQW�$GYLVRU�

1R� ��

��� 7HQQHVVHH�&DUHHU�&HQWHU�
����2DN�5LGJH�7XUQSLNH�
2DN�5LGJH��71�������������
���������������
&RQWDFW���0DKDOLD�*ULIILWK�

1R� ��

��� :RUG�RI�0RXWK�5HIHUUDO� 1R� ��
��� &XPXOXV�%URDGFDVWLQJ�±�.QR[YLOOH��

6WDWLRQ�:HEVLWHV��
ZZZ�ZLYN�FRP�
ZZZ����WKHVSRUWVDQLPDO�FRP�
ZZZ����QHZVWDON�FRP�

1R� ���

��� ,QWHUQDO�3RVWLQJ�(all Cumulus Broadcasting Markets)� 1R� ��
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56�
1XPEHU� 56�,QIRUPDWLRQ�

6RXUFH�(QWLWOHG�
WR�9DFDQF\�
1RWLILFDWLRQ"�
�<HV�1R��

1R��RI�,QWHUYLHZHHV�
5HIHUUHG�E\�56�

RYHU�
UHSRUWLQJ�SHULRG�

��� ,QWHUQDO�5HIHUUDO�
5HFHSWLRQLVW�
�����2OG�.LQJVWRQ�3LNH�
.QR[YLOOH��71��������
���������������

1R� ��

��� &XPXOXV�-RE�%RDUG�
&XPXOXV�KUPGLUHFW�FRP�

1R� ��

��� 0RQVWHU�
ZZZ�PRQVWHU�FRP�

1R� ��

��� *ODVV�'RRU�
ZZZ�JODVVGRRU�FRP�

1R� ��

��� /LQN�8S�
ZZZ�OLQNXS�FRP�

1R� ��

��� ,QGHHG�
ZZZ�LQGHHG�FRP�

1R� ��

��� $OO�$FFHVV�
ZZZ�DOODFFHVV�FRP��

1R� ��

��� /LQNHG�,Q�
ZZZ�OLQNHGLQ�FRP�

1R� ��

��� =LS�5HFUXLWHU�
ZZZ�]LSUHFUXLWHU�FRP�

1R� ��

��� )DFHERRN�
:,9.�������
1HZV�7DON�����
6SRUWV�5DGLR�:10/�

1R� ��

727$/�,17(59,(:((6�29(5�5(3257,1*�3(5,2'� ���
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$SULO�����������0DUFK����������

,,,���5(&58,70(17�,1,7,$7,9(6�

� 7<3(�2)�5(&58,70(17�,1,7,$7,9(
�0(18�6(/(&7,21��

%5,()�'(6&5,37,21�2)�$&7,9,7<�

�� ,QWHUQVKLS�3URJUDP� 2XU�6(8�RIIHUV�LQWHUQVKLSV�WR�DUHD�FROOHJH�VWXGHQWV�IRU�
UHTXLUHG�FUHGLWV�LQ�FRPPXQLFDWLRQV�EURDGFDVWLQJ��
PDUNHWLQJ��DQG�MRXUQDOLVP�FXUULFXOXPV���7KHVH�VWXGHQWV�
REWDLQ�KDQGV�RQ�LQVWUXFWLRQ�ZKLFK�LV�FRQVLGHUHG�WRZDUG�
FRPSOHWLRQ�RI�WKHLU�PDMRUV��

'XULQJ�WKLV�UHSRUWLQJ�SHULRG��RXU�6(8�KRVWHG�WKUHH�����
VWXGHQW�LQWHUQV�IURP�WKH�8QLYHUVLW\�RI�7HQQHVVHH¶V�
0HGLD�%URDGFDVWLQJ�GHSDUWPHQW�V���ZKR�ZHUH�VXSHUYLVHG�E\�
RXU�0DUNHW�0DQDJHU��3URPRWLRQV�'LUHFWRUV��3URJUDP�
'LUHFWRUV��DQG�6DOHV�0DQDJHUV�DQG�UHFHLYHG�WUDLQLQJ�LQ�
PDQ\�IDFHWV�RI�UDGLR�EURDGFDVWLQJ�E\�ZRUNLQJ�FORVHO\�ZLWK�
SHUVRQQHO�LQ�HDFK�GHSDUWPHQW���7KH�VWXGHQWV�ZHUH�DOVR�DEOH�
WR�VHHN�FDUHHU�DGYLFH�IURP�6(8�VWDII��

�� 6FKRODUVKLS�3URJUDP� 7KH�&LWDGHO�%URDGFDVWLQJ�RI�.QR[YLOOH�-RXUQDOLVP�
6FKRODUVKLS�ZDV�FUHDWHG�E\�RXU�6(8�\HDUV�DJR�WR�DLG�
VWXGHQWV�SXUVXLQJ�DQ�HGXFDWLRQ�LQ�-RXUQDOLVP��0DVV�0HGLD��
RU�0HGLD�7HFKQRORJLHV�IURP�3HOOLVVLSSL�6WDWH�7HFKQLFDO�
&RPPXQLW\�&ROOHJH��ORFDWHG�LQ�.QR[YLOOH��7HQQHVVHH���$�
VFKRODUVKLS�LQ�WKH�PLQLPXP�DPRXQW�RI������LV�DZDUGHG�WR�
RQH�VWXGHQW�DQQXDOO\�ZKR�PHHWV�WKH�HOLJLELOLW\�UHTXLUHPHQWV�
HVWDEOLVKHG�IRU�WKH�3URJUDP��

�� +RVW�HYHQW�SURJUDP�VSRQVRUHG�E\�D�
FRPPXQLW\�RUJDQL]DWLRQ�UHODWLQJ�WR�
FDUHHUV�LQ�EURDGFDVWLQJ�

2Q�$XJXVW�����������RXU�6(8�KRVWHG�D�EUHDNIDVW�WRXU�RI�RXU�
IDFLOLWLHV�IRU�PHPEHUV�RI�WKH�)DUUDJXW�&KDPEHU�RI�
&RPPHUFH��GXULQJ�ZKLFK�RXU�PDUNHW�PDQDJHU�DQG�PHPEHUV�
RI�WKH�VDOHV�DQG�SURJUDPPLQJ�GHSDUWPHQWV�VKDUHG�ZKDW�LW�
WDNHV�WR�RSHUDWH�D�FOXVWHU�RI�UDGLR�VWDWLRQV�DV�ZHOO�DV�WKH�
YDULHW\�RI�FDUHHUV�RSSRUWXQLWLHV�DYDLODEOH�LQ�EURDGFDVWLQJ��

�� 3DUWLFLSDWH�LQ�-RE�)DLU� 2Q�2FWREHU����������RXU�3URPRWLRQV�'LUHFWRU�DWWHQGHG�WKH�
8QLYHUVLW\�RI�7HQQHVVHH�-RE�DQG�,QWHUQVKLS�)DLU��KHOG�RQ�LWV�
FDPSXV��GXULQJ�ZKLFK�MRE�DQG�LQWHUQVKLS�RSSRUWXQLWLHV�DW�
RXU�VWDWLRQV�ZHUH�GLVFXVVHG�ZLWK�VWXGHQWV�LQWHUHVWHG�LQ�
SXUVXLQJ�FDUHHUV�LQ�UDGLR�EURDGFDVWLQJ��
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� 7<3(�2)�5(&58,70(17�,1,7,$7,9(
�0(18�6(/(&7,21��

%5,()�'(6&5,37,21�2)�$&7,9,7<�

�� +RVW�HYHQW�SURJUDP�VSRQVRUHG�E\�D�
FRPPXQLW\�RUJDQL]DWLRQ�UHODWLQJ�WR�
FDUHHUV�LQ�EURDGFDVWLQJ�

2Q�-DQXDU\�����������RXU�3URPRWLRQV�GHSDUWPHQW�KRVWHG�
PHPEHUV�RI�WKH�/HDGHUVKLS�%RDUG�RI�$QGHUVRQ�&RXQW\�IRU�D�
WRXU�RI�RXU�IDFLOLWLHV��ZKLFK�LQFOXGHG�D�TXHVWLRQ�DQG�DQVZHU�
VHVVLRQ�DERXW�WKH�YDULRXV�FDUHHU�RSSRUWXQLWLHV�LQ�
EURDGFDVWLQJ��

�� +RVW�HYHQW�SURJUDP�VSRQVRUHG�E\�
DQ�HGXFDWLRQDO�LQVWLWXWLRQ�UHODWLQJ�
WR�FDUHHUV�LQ�EURDGFDVWLQJ�

2Q�0DUFK�����������RXU�3URPRWLRQV�GHSDUWPHQW�KRVWHG�
VWXGHQWV�IURP�*UDFH�&KULVWLDQ�$FDGHP\�IRU�D�WRXU�RI�RXU�
IDFLOLWLHV��GXULQJ�ZKLFK�WKH\�VKDUHG�ZKDW�LW�WDNHV�WR�RSHUDWH�
D�FOXVWHU�RI�UDGLR�VWDWLRQV�IRORZHG�E\�D�TXHVWLRQ�DQG�DQVZHU�
VHVVLRQ�DERXW�FDUHHU�RSSRUWXQLWLHV�LQ�EURDGFDVWLQJ��

�� 3DUWLFLSDWH�LQ�HYHQW�SURJUDP�
GHVLJQHG�WR�GLVVHPLQDWH�
LQIRUPDWLRQ�DERXW�FDUHHUV�
RSSRUWXQLWLHV�LQ�EURDGFDVWLQJ�

'XULQJ�WKH���ZHHN�SHULRG�RI�-XQH����������±�-XQH�����������
RXU�0DUNHW�0DQDJHU�DWWHQGHG�DQG�WDXJKW�VHVVLRQV�DW�WKH�
7HQQHVVHH�$VVRFLDWLRQ�RI�%URDGFDVWHUV�7DOHQW�,QVWLWXWH�KHOG�
RQ�WKH�8QLYHUVLW\�RI�7HQQHVVHH�FDPSXV���7KH�5DGLR�7DOHQW�
,QVWLWXWH�SURYLGHV�WKH�FDPSXV�WR�FDUHHU�FRQQHFWLRQ�WKDW�
VWXGHQWV�VHHN�WR�EHJLQ�WKHLU�FDUHHU�LQ�EURDGFDVWLQJ�ZKLOH�
HQDEOLQJ�EURDGFDVWHUV�WR�GLVFRYHU�DQG�KLUH�HQWU\�OHYHO�
WDOHQW��

�� 3DUWLFLSDWH�LQ�HYHQW�SURJUDP�
VSRQVRUHG�E\�DQ�HGXFDWLRQDO�
LQVWLWXWLRQ�DQG�FRPPXQLW\�
RUJDQL]DWLRQ�UHODWLQJ�WR�FDUHHUV�LQ�
EURDGFDVWLQJ�����

(DFK�PRQWK�EHJLQQLQJ�6HSWHPEHU�������±�0DUFK��������RXU�
6(8�LQ�FROODERUDWLRQ�ZLWK�6KRQH\¶V�5HVWDXUDQWV�DQG�.QR[�
&RXQW\�6FKRROV�SDUWLFLSDWH�LQ�³6KRQH\¶V�6XSHU�.LG´�
SURJUDP���.QR[YLOOH�DUHD�6KRQH\¶V�DQG�.QR[�&RXQW\�
6FKRROV�VHOHFW�D�FKLOG�WR�VSRWOLJKW�DQG�SUHVHQW�ZLWK�DQ�
DZDUG���(DFK�FKLOG�WKDW�ZLQV�LV�ZHOFRPHG�E\�RXU�6(8�IRU�
DQ�RQ�DLU�LQWHUYLHZ�RQ�:2.,�)0��DQG�UHFHLYHV�D�VWDWLRQ�
WRXU�DORQJ�ZLWK�D�IHZ�IULHQGV�WKDW�LQFOXGHV�D�TXHVWLRQ�DQG�
DQVZHU�VHVVLRQ�DERXW�RSSRUWXQLWLHV�LQ�UDGLR��

�� 0DQDJHPHQW�OHYHO�WUDLQLQJ�
UHJDUGLQJ�PHWKRGV�RI�HQVXULQJ�
HTXDO�HPSOR\PHQW�RSSRUWXQLW\�DQG�
SUHYHQWLRQ�RI�GLVFULPLQDWLRQ�DQG�
KDUDVVPHQW�

'XULQJ�WKH�PRQWK�RI�$SULO�������WKLV�6(8�SDUWLFLSDWHG�LQ�
KDUDVVPHQW�SUHYHQWLRQ�WUDLQLQJ���$OO�6(8�HPSOR\HHV�ZHUH�
UHTXLUHG�WR�FRPSOHWH�D�FRXUVH�SUHSDUHG�E\�7KLQN+5�
HQWLWOHG��³:RUNSODFH�+DUDVVPHQW�3UHYHQWLRQ�´�GHVLJQHG�WR�
DGGUHVV�VH[XDO�KDUDVVPHQW�ZLWK�D�IRFXV�RQ�WKH�IRUPV�RI�
KDUDVVPHQW�SURKLELWHG�E\�IHGHUDO�ODZ���7KH�FRXUVH�SUHVHQWHG�
EHVW�SUDFWLFHV�IRU�XSGDWLQJ�SROLFLHV�DQG�SURFHGXUHV��
UHSRUWLQJ�LQFLGHQWV��DQG�IROORZLQJ�XS�RQ�FRPSODLQWV���7KH�
FRXUVH�IRU�PDQDJHUV�ZDV�PRUH�H[WHQVLYH�WKDQ�WKH�FRXUVH�IRU�
VWDII�PHPEHUV���,Q�RUGHU�WR�REWDLQ�D�FHUWLILFDWH�RI�
SDUWLFLSDWLRQ��HPSOR\HHV�ZHUH�UHTXLUHG�WR�WDNH�D�TXL]�
IROORZLQJ�WKHLU�FRPSOHWLRQ�RI�WKH�WXWRULDO��
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